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IECA DISCUSSION

THE IMPACTS OF MOUNTAIN VALLEY PIPELINE



Natural gas marketing company based in Norfolk, VA

Exclusively work with industrial and large commercial clients on
ir natural gas supply, pipeline capacity requirements, and
= opportunities
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The Pipeline Systems in the Mid-Atlantic are operating at maximum capacity
levels for a greater portion of the year:
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PRICING IMPACTS OF MOUNTAIN VALLEY

Date 1-5 South Winter 2024-25 Basis 1-5 Winter 2024-25 Basis Z-6 Non NY Winter 2024-25 Basis Columbia Appalachia 2025 Basis Strip  Eastern South Pool 2025 Basis Strip

1/3/23 $4.150 $4.117 $2.190 -$0.765 -$1.045
2/1/23 $3.680 $3.650 $1.727 -$0.770 -$1.100
3/1/23 $3.430 $3.426 $1.555 -$0.820 -$0.996
4/3/23 $3.045 $2.957 $1.301 -$0.753 -$0.940
5/1/23 $3.430 $3.437 $1.563 -$0.793 -$0.972

6/1/23 $2.295 $2.282 $0.583 -$0.760 -$0.944
7/1/23 $1.990 $1.880 $0.567 -$0.755 -$0.990
8/1/23 $1.787 $1.680 $0.476 -$0.774 -$1.020
9/1/23 $1.275 $1.210 $0.600 -$0.820 -$1.080
10/2/23 $1.470 $1.330 $0.655 -$0.784 -$1.018
11/1/23 $1.390 $1.203 $0.527 -$0.814 -$1.066
12/1/23 $1.230 $1.065 $0.390 -$0.840 -$1.098
1/2/24 $1.260 $0.724 $0.040 -$0.850 -$1.074
2/1/24 $1.320 $0.968 -$0.090 -$0.834 -$1.047
3/1/24 $1.285 $1.059 $0.000 -$0.782 -$1.000
4/1/24 $1.621 $1.055 $0.190 -$0.746 -$0.954
5/1/24 $1.600 $1.051 $0.160 -$0.748 -$0.960
6/3/24 $1.381 $1.020 $0.010 -$0.775 -$0.986
7/1/24 $1.250 $0.813 $0.020 -$0.778 -$0.976
8/1/24 $1.430 $0.773 $0.185 -$0.725 -$0.938
9/3/24 $1.265 $0.540 $0.235 -$0.702 -$.90

10/1/24 $1.265 $.660 $.095 -$.665 -$.87




MOUNTAIN VALLEY, STATION 165 INDEX

Original prediction was that Station 165 would trade around Transco Z-é6 Non NY + $.20 to $.30

Z-5 South Gas Daily  Z-5 North Gass Z-5 Gas Daily Transco Z-6 NON NY  Stafion 165 Gas Daily  Z-5 South vs. Zone 5
Month Average Daily Average Average Gas Daily Average Average North Difference

January-24 $7.529 $7.219 $7.532 $5.387 $0.310
February-24 $1.924 $1.942 $1.926 $1.599 -$0.018
March-24 $1.498 $1.525 $1.499 $1.383 -$0.027

April-24 $1.575 $1.602 $1.583 $1.385 -$0.027
May-24 $2.772 $2.478 $2.736 $1.503 $0.294
June-24 $3.316 $2.777 $3.278 $1.625 $0.539
July-24 $2.529 $1.882 $2.271 $1.480 $0.647
August-24 $2.271 $1.837 $2.138 $1.467 $0.434
September-24 $2.627 $1.596 $2.254 $1.453 $1.031
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